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UNIVERSITY  OF  TORONTO 


REPORT  OF  THE 

BOARD  OF  GOVERNORS 

For  the  Year  Ended  30th  June,  1948 


To  His  Honour  the  Lieutenant-Governor -in- Council: 

The  Governors  of  the  University  of  Toronto  have  the  honour  to  present 
their  forty-second  annual  report  of  the  financial  administration  of  the  University, 
both  for  Queen’s  Park  and  the  Ajax  Divisions,  together  with  a comprehensive 
review  by  the  President  of  the  academic  work  of  the  University  and  its  Colleges 
for  the  Session  1947-48,  and  the  reports  of  various  officers  and  departments. 

The  financial  report  shows  the  funds  and  assets,  including  investments, 
receipts  and  expenditures,  etc.,  as  they  stood  at  the  close  of  business  at  30th  June, 
1948,  and  the  certificate  of  audit  of  the  same  by  Clarkson,  Gordon  & Company. 


The  general  revenue  for  the  year  amounted  to  $5,097,380.02,  which  together 
with  the  Special  Legislative  Grant  of  $1,075,000.00,  a Special  Grant  of  $250,000.00 
and  a balance  of  $271,450.30  brought  forward  from  a Spceial  Grant  of  $750,000.00 
received  in  the  previous  fiscal  period,  made  a gross  total  of  $6,693,830.32.  Expen- 
ditures under  the  appropriations  made  by  the  Board  for  salaries  and  maintenance 
(exclusive  of  the  Ontario  College  of  Education  which  is  maintained  by  a separate 
vote)  totalled  $7,012,363.00,  leaving  an  excess  of  expenditures  over  receipts 
of  $318,532.68. 

During  the  year  under  review  there  was  a continuation  of  the  upward  trend 
in  operating  costs  and  the  University  has  used  its  best  endeavours  to  minimize 
the  effect  of  price  increases  by  a careful  control  of  expenditures. 


All  of  which  is  respectfully  submitted. 


February  14th,  1949. 


W.  E.  Phillips, 

Chairman. 
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AUDITORS'  CERTIFICATE 

To  the  Governors  of  the  University  of  Toronto: 

Gentlemen  : 

We  have  examined  the  balance  sheet  of  the  University  of  Toronto  (Queen's 
Park  and  Ajax  Divisions)  as  at  June  30,  1948  and  the  statement  of  general 
endowment  and  income  and  expenditure  for  the  year  ended  on  that  date.  In 
connection  therewith  we  made  a general  review  of  the  accounting  methods,  and 
without  making  a detailed  audit  of  the  transactions,  examined  or  tested  account- 
ing records  of  the  University. 

Subject  to  the  recoverability  of  the  unamortized  balance  of  the  expenditures 
on  leased  premises  at  Ajax,  we  report  that  in  our  opinion  the  accompanying 
balance  sheet  and  related  statements  of  general  endowment  and  income  and 
expenditure  read  in  conjunction  with  the  footnotes  thereto  have  been  drawn  up 
so  as  fairly  to  present  the  state  of  the  University's  affairs  at  June  30,  1948  and 
the  results  of  its  operations  for  the  year,  according  to  the  best  of  our  information, 
the  explanations  given  to  us  and  as  shown  by  the  books. 

Clarkson,  Gordon  & Co. 

Chartered  Accountants. 


Toronto,  Canada,  January  10,  1949. 
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STATEMENT  1 
UNIVERSITY  OF  TORONTO 
QUEEN’S  PARK  AND  AJAX  DIVISIONS 


Balance  Sheet,  June  30,  1948 
I.  General  Funds 
Assets 

Current  assets: 

Cash  on  hand  and  in  banks 

Accounts  receivable — 

129,033.  lb 
117,123.03 
145,707.25 

03,341.91 


Fees  and  residence  dues  (after  deducting  $4,107.88  provision 

for  doubtful  accounts) $ 

Due  from  associated  and  ancillary  bodies 

Other 

Department  of  X'eterans’  Affairs — balance  of  supplementary 
grant 


Stores  and  supplies — at  cost 

Prepaid  charges,  advances  and  deposits 
Due  from  trust  funds  (per  contra) — 


From  trust  assets $ 03,032.57 

From  trust  endowment  assets 01,422.55 


Total  current  assets 

Deferred: 

Recoverable  expenditures  on  altering,  improving  and  equipping 


leased  premises  at  Ajax,  Ontario — 

Expenditures  to  June  30,  1947 $ 1,402,104.71 

Expenditure  during  year  ended  June  30,  1948  (net) 22,018.70 


$ 1,484,183.41 


Less  amounts  written  off — 

To  June  30,  1947 $ 087,734.13 

During  year  ended  June  30,  1948 573,750.00 


$ 1,261,484.13 


Fixed: 

Site  lands,  buildings  and  properties — at  book  values $15,299,209.49 

Construction  in  progress — at  cost 3,848,158.59 

Properties  leased  to  others — at  book  values 658,818.00 

Unproductive  lands — at  book  values 262.00 


Excess  of  expenditure  over  income  and  grants  for  year  ended  June  30,  1948— not 
yet  covered  by  supplementary  grant  (statement  3) 


II.  Trust  Funds 
Assets 

Trust  assets: 

Dominion,  Provincial,  Municipal  and  other  bonds  held  against 
pooled  trust  liabilities — at  market  value  at  time  of  acquisition 
adjusted  for  subsequent  amortization — including  accrued 
interest  and  less  reserve  for  losses  ($9,582.07).  (Market  value 

at  June  30,  1948  $10,390,251.70)— schedule  A :...  $10,646,552.12 

Bonds,  shares  and  mortgage  allocated  to  specific  trusts — at 

cost  or  values  assigned  at  acquisition — schedule  A 2,223,171.21 


Trust  endowment  assets: 

Cash  in  bank $ 794,644.20 

Bonds  and  shares  held  against  trust  endowment — at  cost  plus 
accrued  interest — schedule  A 2,708,520.16 


$ 942,139.79 


455,265.95 

109,688.08 

51,205.77 


124,455.12 


$ 1,682,754.71 


222,699.28 


19,806,448.68 

318,532.68 

$22,030,435.35 


$12,869,723.33 


3,503,164.36 

2,073,774.58 


Securities  held  for  safekeeping — schedule  A 


$18,446,662.27 
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STATEMENT  1 — Continued 
UNIVERSITY  OF  TORONTO 
QUEEN’S  PARK  AND  AJAX  DIVISIONS 


Balance  Sheet,  June  30,  1948 
I.  General  Funds 
Liabilities 


Current: 

Bank  overdraft  on  building  construction  account 

Accounts  payable  and  accrued  charges $ 947,725.76 

Deposits 28,291.84 

Due  to  associated  and  ancillary  bodies 65,067.06 


Unearned  fees  and  fees  paid  in  advance $ 13,485.00 

Provision  for  alterations  to  buildings 26,975.30 

Unexpended  appropriations  and  departmental  credit  balances 

carried  forward 135,103.07 

Provincial  grant  received  in  advance . 62,500.00 


Total  current  liabilities 

Deferred : 

Annuity  debentures  payable — 4%,  4J^%  and  5%  due 

1949-1955 $ 142,344.18 

Mortgage  payable — 460  Avenue  Road 4,200.00 

Liability  to  Royal  Canadian  Institute — payable  in  instalments 

1949-1967  with  interest  at‘2^% 47,500.00 


Reserve: 

Reserve  for  pensions $ 165,000.00 

Less  recoverable  from  associated  bodies 13,600.00 


General  Endowment 

Represented  by — 

Lands  and  buildings  less  deferred  liabilities  and  reserve $19,461,004.50 

Balance  of  expenditures  on  premises  and  equipment  at  Ajax, 

Ontario 222,699.28 

Excess  of  expenditure  over  income  and  grants 318,532.68 

$20,002,236.46 

Less  excess  of  current  liabilities  over  current  assets 1,445,273.96 

$18,556,962.50 


II.  Trust  Funds 


$ 1,848,880.64 
1,041,084.66 


238,063.37 
$ 3,128,028.67 


194,044.18 

151,400.00 

18,556,962.50 


$22,030,435.35 


Liabilities 

Trust  Liabilities: 

Funds  received  for  scholarships,  prizes,  endowments,  research, 
etc.  from  which  only  the  income  may  be  used  for  the  purposes 
designated — schedule  B^ 

Principal 

Unexpended  income 

Reserve  for  guaranteed  income 

Funds  received  for  scholarships,  prizes,  research,  pension  fund, 
new  buildings,  etc.  which  may  be  expended  for  the  purposes 
designated — schedule  C 

Due  to  general  funds  (per  contra) • 


$ 4,650,926.04 
319,374.73 
189,383.29 
$ 5,159,684.06 


7,647,006.70 

$12,806,690.76 

63,032.57 


Trust  endowment — schedule  D $ 3,441,741.81 

Due  to  general  funds  (per  contra) 61,422.55 


Securities  held  for  safekeeping 


$12,869,723.33 


3,503,164.36 

2,073,774.58 

$18,446,662.27 


Note:  The  above  balance  sheet  does  not  incorporate  the  assets  and  liabilities  of  the  following 
ancillary  and  associated  bodies:  Connaught  Medical  Research  Laboratories,  Insulin 
Committee,  University  of  Toronto  Press,  Royal  Conservatory  of  Music  of  Toronto, 
University  of  Toronto  Athletic  Association,  Hart  House,  The  Health  Service  and  Ontario 
College  of  Education,  (except  to  the  extent  that  the  buildings  used  by  certain  of  these 
bodies  are  included  in  the  fixed  assets  shown  above  and  securities  owned  by  certain  of 
these  bodies  held  for  safekeeping  are  included  in  the  total  amount  shown  above.) 
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STATEMENT  2 

I 

UNIVERSITY  OF  TORONTO 

Statement  of  General  Endowment 
Year  Ended  June  30,  1948 


General  endowment  June  30,  1947 

Add: 

Acquisition  of  Royal  Ontario  Museum — 

Site  land — at  v’alue  written  out  of  University 

accounts  in  1912 $ 48,376.30 

Buildings — cost 2,011,811.00 


Less  reserve  for  pensions 


$2,060,187.30 

18,400.00 


$2,041,787.30 

Less  amount  previously  shown  as  equity  in 

Royal  Ontario  Museum 248,376.30 

$ 1,793,411.00 


Reduction  of  annuity  debenture  principal  outstanding 106,113.02 

Grants  from  Province  of  Ontario  applied  against  expenditures 

to  June  30,  1948,  on  construction  in  progress 507,010.83 

Sale  of  frontage  licenses 5,100.00 

Profit  on  sale  of  properties  (net) 657.97 


Net  increase  in  general  endowment  during  year 


General  endowment  June  30,  1948 


Represented  by: 

Land  and  buildings  less  deferred  liabilities  and  reserve $19,461,004.50 

Balance  of  expenditures  on  premises  and  equipment  at  Ajax, 

Ontario 222,699.28 

Excess  of  expenditure  over  income  and  grants 318,532.68 


$20,002,236.46 

Less  excess  of  current  liabilities  over  current  assets 1,445,273.96 


$16,144,669.68 


2,412,292.82 

$18,556,962.50 


$18,556,962.50 


STATEMENT  3 


UNIVERSITY  OF  TORONTO 
QUEEN'S  PARK  AND  AJAX  DIVISIONS 


$3,512,095.08 

453,292.48 

114,402.47 


$3,933,440.72 

70.800.00 

98.500.00 

525.523.14 

678,950.00 

724.967.14 
141,419.12 
120,914.43 


271,450.30  Dr. 
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QUEEN’S  PARK  DIVISION 


REPORT  OF  THE  UNIVERSITY  OF  TORONTO 
STATEMENT  4— Page  2 
UNIVERSITY  OF  TORONTO 
QUEEN'S  PARK  DIVISION 


Faculty  of  Medicine,  etc.  (Continued): 

Travelling  expenses 

Special  funds  not  allocated  to  departments. . 


trX)' 


School  of  Hygiene: 

Administration 

Epidemiology  and  Biometrics. . . 

Physiological  Hygiene 

Chemistry  in  Relation  to  Hygie 

Hospital  Administration 

Public  Health  Administration. . 

Public  Health  Nutrition 

Parisitology 


13,126.42 

5,097.00 

10,783.70 

6,207.82 


13,382.06 

15,563.51 

5,531.89 

14.479.01 


Special  funds  not  allocated  to  departments. 

F.vculty  of  Applied  Science  and  Engineering: 

Dean’s  office 

Secretary's  office 

Aeronautical  Engineering 

Applied  Physics 

Architecture 

Chemical  Engineering 

Civil  Engineering — Municipal  and  Structural.  . . 

Surveying  and  Geodesy 

Electrical  Engineering 

Engineering  Drawing 

Mechanical  Engineering 

Metallurgical  Engineering 

Mining  Engineering 

Research,  Fellowship,  Scholarships,  etc 

Special  Lectures 

Portion  of  expenses  charged  to  Ajax  division. . . . 


17,791.76 

15.090.53 
30,363.28 
53,727.19 
76,047.35 
40,953.22 
30,657.74 

79.874.53 
29,352.56 

119,787.62 

29,945.90 

36,354.87 

3. '400. 66 


§ 500,126.55 


23.454.70 

23,020.46 

38,943.59 


School  of  Physical  and  Health  Educa 

Faculty  of  Household  Science 

Faculty  of  Music 

School  of  Law 

School  of  Social  Work 

Institute  of  Child  Study 

Senior  School  of  Music 

School  of  Chinese  Studies 

School  of  Graduate  Studies 

Institute  of  Industrial  Relations.  . , . 

University  Extension 

Library ^. 

Examinations 

Total 


$ 191,748.66 
38,155.28 
55,177.06 
12,786.94 
48,685.81 
15,473.03 
34,852.25 
73,820.54 
27,792.31 


11,777.39 


28,227.39 

$3,447,793.54 


3,671.43 

15,341.28 

1,504.86 

2,017.36 

617.80 


58,547.07 

16.366.57 
53,271.81 

20.846.30 
35,337.44 
79,431.75 
32,479.63 
36,942.72 
12,119.65 

25.005.31 
29,745.93 

196,573.91 

183,135.93 

70,149.91 

54.145.57 


Note:  Salaries  a 


s shown  above  include  the  University's  contribution  to  the  pension  fund  applicable  to  academic  einployees. 


Comparative 


S 

$ 542,354.25 


12,983.78 

12,061.85 

5,733.70 


5,139.23 

8,629.25 

3.884.27 

3,072.43 

3,225.00 


S_ 


66,651.77 


26,073.30 

44,246.80 

71,416.23 


97,232.13 

34,644.08 

29.007.88 


S 213,505.58 
52.393.94 
99,730.84 
39,118.56 
51,058.11 
13,316.51 
32,393.72 
66,043.64 
29,680.20 
36,573.43 
10,137.49 
6,724.95 
20,058,31 
196.454.87 
157,615.48 
50,285.03 
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STATEMENT  4 A 

UNIVERSITY  OF  TORONTO 
AJAX  DIVISION 

Analysis  of  Academic  Departmental  Expenses 
For  the  Year  Ended  June  30,  1948 


Departments  Salaries 

Aeronautical  Engineering.  ...  $ 900.00 

Applied  Physics 23,068.60 

Architecture 10,937.50 

Chemical  Engineering 68,996.63 

Civ'il  Engineering  M.  & S. . . . 49,320.00 

Civil  Engineering  S.  & G 21,122.14 

Electrical  Engineering 37,822.78 

Engineering  Drawing 74,427,28 

Mechanical  Engineering 24,200.00 

Metallurgical  Engineering....  3,000.00 

Mining  Engineering 4,000.00 

Geological  Sciences 5,500.00 

Physics 13,030.20 

Chemistry 3,200.00 

Political  Economy 6,500.00 

Mathematics 34,050.00 

Special  Lectures 650.00 

Faculty  Office 28,818.94 

Scholarships 


$410,144.07 


Supplies  Total 

and  1948 

apparatus  Sundry  expenses 

$ $ $ 900.00 

700.91  24,369.51 

249.28  11,186.78 

9,618.54  78,615.17 

316.06  49,636.06 

5,010.25  868.30  27,000.69 

1,044.35  38,867.13 

634.97  75,062.25 

180.94  24,380.94 

3,000.00 

4,000.00 

444.08  5,944.08 

7,603.29  20,633.49 

3,200.00 

6,500.00 

140.00  34,190.00 

650.00 

4,583.11  1,299.75  34,701.80 


$30,525.78  $ 2,168.05  $442,837.90 


Superintendent’s  charges: 

Transportation  and  superintendent’s  expenses  charged 

to  Academic  Department 29,033.81  29,033.81 

$31,201.86  $471,871.71 


Comparative 

1947 

expenses 


23,073.51 

10,515.20 

117,831.38 

50,953.04 

24,432.16 

39,764.30 

91.287.61 
27,470.10 

1,200.00 

4,000.00 

7,064.32 

16,900.13 

3,760.00 

7,225.50 

37,621.50 

650.00 

36.179.62 

395.00 


$500,323.37 


39,795.54 

$540,118.91 
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STATEMENT  5A 

UNIVERSITY  OF  TORONTO 
AJAX  DIVISION 

Analysis  of  Academic  Building  Expenses 
For  the  Year  Ended  June  30,  1948 


1948 

expenses 

$ 51,846.29 
4,330.39 
1,202.68 
334.61 
579.66 
2,715.48 
9,553.42 
6,545.27 
28,217.08 
8,988.71 


$114,313:59 


Comparative 

1947 

expenses 

$ 45,181.36 
3,877.24 
1,686.57 
536.48 
718.58 
2,674.46 
9,587.37 
9,325.27 
32,775.24 
13,166.44 
9.08 


$119,538.09 
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STATEMENT  ( 


UNIVERSITY  OF  TORONTO 
QUEEN’S  PARK  DIVISION 


Administrative  Expenses: 

President's  office 

Comptroller's  office. . . . 


Miscellaneous 


(including  receptions) 

Building  expenses  applicable  to  administration  buildings. 

Publications  and  societies 

Receptions  to  societies  and  university  visitors 

Travelling  expense 


General  Expenses: 

Advisory  bureau . . . 

Hart  House  warden's 
Conference  expense  . 

Free  tuitio!  ‘ ' ' 

Installation  of  Chancellor. 


. War  Assets  Corporation. 

University  development 

Pensions  and  retiring  allowances  (portic 
Employees'  group  insurance 


unallocated) . 


24.210.54 

12.853.73 

12,776.80 


29.957.94 
’ ’7.581.39 


82.010.69 

84.152.67 

1.418.20 

1,643.94 

7.750.00 

6.340.13 

1,907.62 

30.351.90 

6.623.28 


t allocated  to  specific  buildings: 


Protective  service. 

Post  office 

Stores 


Total  administrative  and  general  expenses 

Less  amount  charged  to  operating  departments  (Statement  7) 

Balance  transferred  to  statement  of  income  and  expenditure  (Statement  3) 

Note  (1)  Not  charged  against  the  various  buildings  a 


1 departments  in  1947.  but  allocated  to  such 
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41.49  .. 

{>9.20 

84.11 

111! 

'll 

107.89 

17.47 

IS 


.5.000.00  217.24  l.5(^.4o  150.00  223.69 

Is  " Is  " ll? 


’Is 


1620? 

"S  ' 

■25.00  ■ 

31.72 
50.00 

iS  ' 

73.34 

1 

41.19  . 

125:00 

121.28 
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SCHEDULE  B— Continued 


UNIVERSITY  OF  TORONTO 

Funds  Received  for  Scholarships,  Prizes,  Endowments,  Research,  etc.. 
Only  the  Income  From  Which  May  be  Used  for  the  Purposes  Designated 
June  30,  1948 


Name  of  Trust 

Forward — 

Dentistry  Class  of  1923  Scholarship 

Marion  E.  Dickenson  (Household  Science) 

Dunlap  Bequest  (Medical  Research) 

Eaton  Endowment  (Medicine) 

Margaret  Eaton  Library  Fund 

Margaret  Eaton  Library  Endowment  Fund 

Erskine  Eaton  Memorial  Scholarship  (U.T.S.) 

John  M.  Empey  Scholarship  (Applied  Science) 

Norma  Epstein  Foundation  Fund 

William  Erving  Fairclough  Memorial  Fund 

Bill  Fairley  Prize 

Sir  Robert  Falconer  Lectureship 

David  Fasken  Trust 

J.  A.  Findlay  (Mechanical  Engineering) 

Sir  Joseph  Flavelle  Fellowship 

Foresters’  Club  War  Memorial  Plaque  Fund 

Forestry  Memorial  Scholarship 

Alexander  T.  Fulton  (Mathematics  and  Science) 

Robert  Edward  Gaby  Scholarship  Surgery 

Sir  John  Gibson  (Matriculation) 

Gibson  (Matriculation) 

Maude  Charlton  Gibson  U.C.  (Household  Economics) 

Archibald  Gilchrist  (Botany) 

Glen  Mawr  Old  Girls’  Association  (English 

and  History) 

Godfrey  Scholarship 

Wm.  Goldie  Fund  in  Clinical  Research 

Perry  Goldsmith  Prize 

Goulstone  Foundation — Architecture 

Grasett  Memorial  (Classics) 

Duncan  and  John  Gray  Memorial  Lectureship 

John  Fraser  Gray  Scholarship  (Arts) 

R.  & G.  Hagarty  Scholarship  (Applied  Science 

and  Engineering) 

Beatrice  Hally 

William  Hardie  (Matriculation) 

James  Harris  (Matriculation)  (University  College) 
The  Hastings  Memorial  Fellowship  (Public 

Health  and  Public  Health  Nursing) 

Joseph  Henderson  Memorial  (Matriculation) 

William  John  Hendry  (Obstetrics) 

John  Hughes  Horton  Bequest  (Not  allocated) 

John  Hoskin  Bequest  (Residences) 

Anonymous 

Maurice  Hutton  Scholarship 

tional  Mathematical  Congress  1924  (Medals). . . 

; W.  Irwin  Memorial  (Modern  Languages) 

[sserman  Prize  (Social  Science) 

: K.  G.  Jeanneret  Prize 

W.  K. .Kellogg  Foundation — School  of 

Nursing  Fund 

Annie  Lewisa  Laird  (Household  Economics) 

Forward — 


Balance  Benefactions  Transfers  Disburse-  Balance  Unexpended  Income  Disburse-  Unexpended  guaranteed 
June  and  other  from  mentsand  June  income  June  earned  ments  and  income  June  income  June 

30,  1947  additions  income  transfers  30,  1948  30,  1947  during  y^ar  transfers  30,  1948  30,  1948 


10,000.00 

15,250.00 

26,258.35 


26,057.09 
20,495.25 
1,479.88  . . 
601.94 

380.92 

221.24 

2,9G5.69Dr. 

■ '2,'316.66 
4,070.74 
594.46 


2.825.84 

2,502.03 

329.95 

59.79 


150.01 

795.12 

1,493.20 


333.90 

6,087.26 

2.050.53 

2.050.53 


157i36 

32.71 

311;37 


116:62 

47.45 

32.84 

6o!o5 

155.60 


21.36 

576163 

777.99 

777:99 

175:55 

81:57 

31.26 

42;82 

106132 


$ 116.85  S 

2,466.31 
25,840.29 


2.789.67 

4.169.68 
575.81 

4,210.97 

4.90 

761.79 

351.30 

12.63 


20.00 

55.00 


72.63 

11.67 


5,033.56 

265.26 

87.52 

355.26 
6,663.89 
1,328.52 
1,328.52 

40.52 
1,487.32 


234.42 

1,744.15 

7,784.91 


269.18 

138.05 

2,619.15 


79.31 

34.48 

88.90 


49.94 

118.23 

32.76 


181.95 

44.96 

33.95 
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SCHEDULE  B— Continued 
UNIVERSITY  OF  TORONTO 


Funds  Received  for  Scholarships,  Prizes,  Endowments,  Research,  etc., 
Only  the  Income  From  Which  May  be  Used  for  the  Purposes  Designated 
June  30,  1948  ‘ 


Name  of  Trust 

Forward — 

Annie  Lewisa  Laird  Scholarship  (Household  Science). 

Harriet  M.  Latter  Memorial  Fund 

Sir  Wilfrjd  Laurier  Memorial  (French) 

Gertrude  Lawler  Prize  (English) 

Gertrude  Lawler  Memorial  (English  & History) 

Library  Funds:  John  Squair  (French)  No.  1 

John  Squair  (French)  No.  2 


Lillian  Lucas  Scholarship  (English) 

Pearson  Kirkman  Marfleet  Lectureship 

Meds  2T4  Scholarship  Fund 

Charles  Mickle  Fellowship  (Medicine) 

Ellen  Mickle  Fellowship  (Medicine) 

J.  V'era  Moberly  Lectureship 

Dr.  James  L.  Morris  Prize 

Moss  Scholarship  (Classics) 

Mount  Sinai  Masonic  Lodge  Silver  Jubilee 

Loan  Fund 

Mary  Mulock  (Classics) 

William  Mulock  (Classics  and  Mathematics) 

VV.  P.  Mustard  Scholarship  (Classics) 

McCaul  Medal  (Classics) 

McCaul  Scholarship  (Classics) 

McCharles,  Aeneas  Prize 

John  McCraw  (Matriculation) 

Alexander  E.  MacDonald  Libary  Fund 

Ophthalmology 

Caroline  Macdonald  Bursary  Fund. . 

John  Macdonald  (Philosophy) 

Garnet  W.  McKee-Lachlan  Gilchrist 

Geophysics  Scholarships 

Garnet  W.  McKee-Lachlan  Gilchrist 

Scholarship  Fund 

Garnet  W.  McKee  Loan  and  Scholarship  Fund.  . . 
Alexander  Mackenzie  Memorial  (Political  Science) 
J.  J.  Mackenzie  Fellowship  (Pathology) 

McLarty  Scholarship,  U.C 

J.  S.  McLean  (Matriculation  University  College) 
Sir  John  Cunningham  McLennan  Prize 

(Mathematics  and  Physics) 

McLennan-MacLeod  Memorial  Prize 

(Applied  Science) 

Angus  MacMurchy  Medal  (Law) 

Alexander  McPhedran  Research  Fellowship 

(Medicine) 

H.  A.  McTaggart  Prize  (Physics) 

Florence  M.  Neelands  Prize  (French) 

Wallace  Nesbitt  Medals  (University  Schools) 

Nipissing  Mining  Research  Fellowship 

Ontario  Hockey  Association  War  Memorial 

(Matriculation) 

The  William  Pakenham  Fellowship  in  Education 
Pakenham  Memorial  Prize  (O.C.E.) 


Benefactions  Transfers  Disburse- 

and  other  from  ments  and 
additions  income  transfers 


Balance 

3o!T948 


Jnexpended  Income 
30,  1947  during  year  transfers 


Disburse-  Unexpended  guarantee 
ments  and  income  June  income  Ju 
..  -48  30,  1941 


122.61 

227.97 

531.00 

40.00 

103.90 

1,216.19 

118.50 

217.94 

6,511.99 

188.65 


2,118.00 

2,000.00 

2,000,00 


3,771.25 

465.00 

1,497.87 


130.71 

11,566.03 

54.81 

54.62 

135.24 

6,563.15 


25.00 


210.00  ; 
172.88 
100.00 
12.00 
153.82 


155.47 

164.95 

193.36 


1,000.00 

1.500.00 

5.300.00 


600.00 

1,664.22 

1,275.00 


1,000.00 

10.08 


100.00 

784.50 

36.46 


426.25 

200.00 

100.00 

212.00 

125.00 
40.00 

128.99 

250.00 

150.00 
150.00 
946.67 


133.34 

1,275.00 

675.00 


47.00 

15.00 
17.55 


210.00  S. 
27.12Dr. 
122.61 
27.97 
559.82 


382.01 

913.80 

1,045.02 

46.57 

18.83 

241.34 


12,385.41 

54.51 

54.59 

133.35 

7,135.75 


11.24 
77.59 

34.25 

■ 134.32 

155.50 
193.27 
457.59 
240.66 

977.50 
1.152.22 


117.94 

1,284.99 

124.66 


2,313.33 

583.49 

90.54 
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UNIVERSITY  OF  TORONTO 

Funds  Received  for  Scholarships,  Prizes,  Endowments,  Research,  etc., 
Only  the  Income  From  Which  May  be  Used  for  the  Purposes  Designated 
June  30,  1948 


Name  of  Trust 

T.  M.  Porter  Memorial  Scholarship  (Corrigan' 

(University  ^hools) 

T.  M.  Porter  Bequest 

H.  W.  Price  Research  Fellowship  (Electrical 

Engineering) 

Prince  of  Wales  (Matriculation) 

Quebec  Bonne  Entente  Prize  (French) 

William  Ramsay  (Political  Economy) 

William  Ramsay  (Physics) 

A.  C.  Ransom  (Applied  Science) 

Anna  Howe  Reeve  Prize  (Household  Science) 

R.  A.  Reeve  Bequest  (not  allocated) 

James  H.  Richardson  Research  Fellowship  (Anatomy) 
Rockefeller  Foundation:  Medical  Endow 


Langford  Rowell  (Law) 

’.angford  Rowell  (Unive 
LC.A.M.C.  Women’s  ' 
iA\ 

ship  (Cl 

Wallace  Seccombe  Memorial  Scholarship  (Dentistry) 
Dr.  Roy  Simpson  Scholarship  (Paediatrics) 

Squair  French  Prose  Prize 

Hugh  Innis  Strang  Memorial  (Classics). . , 

Tracy  Scholarship  in  Philosophy 
al  Training  Divis 

....ick  Scholarship  (L. 

U.T.S.  War  Memorial  Scholarship 

Vander  Smissen  (German) 

Malcolm  Wallace  Scholarship  Fund 

Albert  E.  Webster  Memorial  Scholarship  Fund 

(Dentistry) 

Morley  Wickett  (Matriculation,  English  & History) 

Daniel  Wilson  (Natural  Science) 

Wmtercorbyn  Bequest 

Ramsay  Wright  (Zoology) 

George  M.  Wrong  (Modern  History) 

Young  Memorial  (Philosophy) 

Accrued  Interest  Adjustment 

Unallocated  Loss  on  Sale  of  Pooled  Investments 


•Transferred  to  Schedule  “C”.  previously  improperly  classified. 
tTransferred  to  ‘‘Perry  Goldsmith  Travelling  Expense  Fund,"  Schedule  “C",  as  requested  by  donor. 


a 
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SCHEDULE  C— Continued 

UNIVERSITY  OF  TORONTO 

Funds  Received  for  Scholarships,  Prizes,  Research,  Pension  Fund,  New  Buildings, 
Which  May  be  Expended  for  the  Purposes  Designated 
June  30,  1948 

etc;, 

Name  of  Trust  . 

Forward 

Laura  L.  Jones  Fund 

Wing  Commander  D.  G.  Joy  Donation — Aerial  Navigation 

W.  K.  Kellogg  Foundation — Course  in  Hospital  Administration. . . 

W.  K.  Kellogg  Foundation  Fund — Dentistry 

W.  K.  Kellogg  Foundation — Dental  Loan  Fund 

W.  K.  Kellogg  Foundation  Dental  Scholarship  Fund 

W.  K.  Kellogg  Foundation— Medical  Loan  Fund 

W.  K.  Kellogg  Foundation  School  of  Hygiene  Loan  Fund 

W.  K.  Kellogg  Foundation  School  of  Hygiene  Scholarship  Fund. . . 

W.  K.  Kellogg  Foundation  School  of  Nursing  Fund 

Mary  Keenan  Award — Political  Science 

Kennecott  Copper  Corporation  Scholarship — Mining  Engineering. 

George  Kennedy  Scholarship 

Sarah  Kennedy  Scholarship 

Khaki  University  and  Y.M.C.A.  Memorial  Scholarship  Fund 

King  Township  Scholarship  Fund 

The  Kresge  Fellowship 

Labour  Research  Institute  Prize — Law 

Ann  Laidlaw  Donation  Classical  Archaeology 

Laidlaw  Donation — Fine  Art 

Annie  L.  Laird  Prize — Household  Science 

The  Landseair  War  Service  Club  Memorial  Bursaries  (Medicine) . . . 

John  Langton  Memorial  Fund 

Reuben  Wells  Leonard  Fellowship  and  Scholarships 

R.  W.  Leonard  Bequest 

Julius  J.  Levine  Memorial  Bursary — Dentistry 

The  R.  V.  LeSeur  Fellowship 

Dental  Library  Fund — Harry  R.  Abbott 

Library — King  Alfred  Millenary  Fund — Goldwin  Smith  Fund 

Library — Phillips  Stewart  Bequest — Library  Fund 

Life  Insurance  Research — Ferguson 

James  F.  Lincoln  Arc  Welding  Foundation  Welding  Library 

W.  J.  Lougheed  Prize  in  Upper  School  Mathematics 

Lyle  Medal 

John  Macara,  Barrister  of  Goderich,  Scholarship 

John  and  Mary  R.  Markle  Foundation  Fund 

Thomas  Garrigue  Masaryk  Memorial  Lectureship 

Massey  Foundation  Hart  House  Debentures  repayment 

Lillian  Massey-Treble  Bequest 

Cornelius  Arthur  Masten  Fellowship  in  Law 

Medical  Alumni  Association  Scholarship 

Medical  Research  Fund  Anonymous 

Fellowships — Medicine— Anonymous 

W.  G.  Millar  Memorial  Scholarship — Applied  Science  and 

Engineering 

Mining  Geophysics  Corporation  Limited — Grant 

F.  K.  Morrow  Scholarship— Forestry 

Sir  William  Mulock  U.C.  Men's  Residence  Fund 

Dr.  Gwen  Mulock  Scholarship  Social  Work 

Dent  McCrea  Scholarship 

Surgeon  Lieut.  J.  V.  McCutcheon  Donation 

Paul  McGillicuddy  Memorial  Medal  in  Sociology 

McIntyre  Research  Fellowship 

J.  S.  McLean  Fellowship— University  College 

McLennan  Laboratory  Research  Fund 

McLennan  Laboratory — Hydrogen  Helium  Liquifier 

National  Committee  for  Mental  Hygiene 

National  Council  of  Jewish  Women  Scholarship 


Balance 
June  30, 
1947 


Benefactions 
and  other 
additions 


1,845.22 

200.00 

750.00 

65.28 


Income 
during  year 


22.99  Dr. 
18.43 
1,105.14 
657.75 


170.81 

’48,'2V4.94 


50.00 

500.00 

500.00 


300.00 
14,364.23 

3.019.54 

200.00 
500.00 


625.00 

2,617.32 

4,900.00 


Disbursements 


400.00 

750.00 

700.00 


Reserve  for 
guaranteed 
income 


18.43 

100.00 

300.00 


500.00 

399.22 

698.24 

23.12 


625.00 

9,599.65 

222.85 


4,628.39 

520.00 

2,400.00 

25.00 


357.75 

30.00 
6,451.00 

321,799.30 

50.00 


26,374.74 

405.70 

147,557.50 


23.143.55 

100.00 

100.00 

50.00 


Total 

100.00 

6.570.00 
9,517.89 

3.500.00 
7,078.85 

• 1,900.00 

3.900.00 


1,051.37 

357.75 

30.00 


100.00 
50.00 
.67  Dr. 
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SCHEDULE  C— Continued 
UNIVERSITY  OF  TORONTO 

Funds  Received  for  Scholarships,  Prizes,  Research,  Pension  Fund,  New  Buildings,  etc., 
Which  May  be  Expended  for  the  Purposes  Designated 
June  30,  1948 


Name  of  Trust 


Carl  Swan  Award . 

Swift  (Canadian)  Foundation  Fellowship 

‘ Switzer  Memorial  Award  (Dentistry). 


Toronto  Brick  Company  Prizes — Architecturt 
Toronto  Metropolitan  Housing  Research  Project  Fund. 

The  Toronto  Brick  Stock  Exchange  Pjize  in  Corporation  Finance. 


, . B.  Tyrrell  Fellowship  . 

Ubukata  Fund  for  Japanese  Students 

University  Chemistry  Club  Scholarship 

University  College  Alumnae  Scholarship 

University  College  Alumni  Matriculation  Scholarship. 

University  College  Alumni  Prize 

University  College  Men’s  Residence  Fund 

University  Extension  Division  of  Public  Safety 


Parents’  Association  Scholarshif 

Urwick  Bursaries 

Urwick  Prize — Commerce  and  Finance 

Urwick  Prize — Political  Science  and  Economics 

Edward  J.  Urwick  Scholarship— Social  Work 

Varsity  Appeal 

Bernard  Vise  Memorial  Scholarship  (Social  Science) 

Sir  Edmund  Walker  Scholarship 

E.  C.  Walker  Bequest — Residences 

J.  Harrington  Walker  Bequest— Residences 

E.  A.  Wallberg  Memorial  Fund 

E.  A.  Wallberg  Memorial  Fund— Applied  Science  Scholarships, 

Fellowships,  etc 

Applied  Science  Survey 

Applied  Science  Travelling  Expenses. 

E.  A.  Wallberg  Memorial  Loan  Fund — Applied  Science.  . 

The  Edwin  Waterhouse  Scholarship 

R.  E.  Watters  Bursary,  University  College 

John  T.  White  Bequest — Medical  Research — Banting 

White  Pine  Bureau  Scholarship— Forestry 

Emerson  Wickett  Memorial  Scholarship 

James  Branston  Willmott  Scholarship  (Dentistry) 

Dr.  Wilfred  Wise  Donation 

G.  H.  Wood  Research  Fund  in  Surgery 

James  William  Woods  Fellowships 

The  J.  G.  Workman  Prize  in  Middle  School  Mathematics 


Balance  Benefactions  Income 
June  30,  and  other  earned 

1947  additions  during  year 

$ S 1,500.00  S 

6.54  

8,545.81  120.00 

3,393.02  123.17 

230.00  30,234.95  

216.09  

80.00  80.00  

2.92  1,200.00  

383.15  120.00  10.11 

1,800.00  

300.00  300.00  

300.00  

100.00  

1,703.56  7,000.00  

200.00  

500.00  

15,536.54  487.21 

75.00  

100.00  

350.00  

25.00  

17.952.82  15.07  477.84 

2,492.42  6,871.96  

4,618.35  113.89 

1.700.00  

250.00  

150.00  Dr.  150.00  

75.00  Dr.  150.00  

2.050.00  

50.00  

50.00  

300.00  

274,036.96  

100.00  

300.00  

92,418.15  3,542.80 

50,135.51  1,610.45 

2,517,233.74  8,463.59  77,064.02 

12,986.41  871.38  

600.00  

271.38  

5,429.87  406.30  171.26 

500.00  

200.00  

30.00  

100.00  100.00  

100.00  100.00  

99.99  150.01  

10.00  10.00  

500.00  

1.500.00  1,000.00  

100.00  

200.00  200.00  

1,000.00  


Disbursements  Balance 

and  June  30, 

transfers  1948 


Total 


$ 560.00 


125.00 

29,819.00 

216.09 

80.00 

1,200.00 

24.51 


300.00 

300.00 

100.00 
r,094.97 

100.00 

500.00 

245.00 

75.00 

100.00 
350.00 

25.00 


9,364.38 

500.00 

300.00 

250.00 

150.00 

225.00 

700.00 
25.00 
25.00 

300.00 
274,036.96t 

100.00 
300.00 


35,'641.86 


S 950.00  $. 

6.54 
8.665.81 
3,391.19 
645.95 


' 80.00 

48s!75 

1,800.00 

300.00 


i, ’608.59 
100.00 


■i5,'7’78.75 


’{8,445.73 


’4,’2’32’.24 

1,400.00 


150.00  Dr. 
150.00  Dr. 
1,350.00 
25.00 
25.00 


’l’l’2.l2 


2'7’d.io 


95.960.95  2,604.08 

51.745.96  1,258.39 

2,567,119.49  91,778.88 


$ 950.00 

6.54 
8,665.81 
3,503.31 
645.95 


80.00 

2.92 

488.75 

1,800.00 

300.00 


’ 1,608.59 

100.00 

’l6,l’o’2.19 


’{8,715.83 

’ ’4,’23’2.24 

1.400.00 

VoO.OO  Dr. 
150.00  Dr. 

1.3.50.00 
25.00 
25.00 


98,565.03 

53,004.35 

2,658,898.37 


13.857.79 

600.00  

271.38  

20.92  5,986.51 

250.00  250.00 

200.00 

30.00 

100.00  100.00 

1,00.00  100.00 

150.00  100.00 

20.00 

500.00 

2,500.00  

100.00 

200.00  200.00 

801.07  198.93 


13,857.79 


183.80  6,170.31 

250.00 

200.00 

30.00 

100.00 

100.00 

100.00 

20.00 

500.00 


100.00 

200.00 

198.93 
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Funds  Received  for  Scholarships,  Prizes,  Research,  Pension  Fund,  New  Buildings,  etc.. 
Which  May  be  Expended  for  the  Purposes  Designated 
June  30,  1948 


Name  of  Trust 


Balance  Benefactions 

June  30,  and  other 

1947  additions 


Income 
during  year 


SCHEDULE  D 
UNIVERSITY  OF  TORONTO 


